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» Improve resource al
* Fund the green ,"
 Complement the
* Diversify funding, —
 Favour the move towards Iarger firms,

the banking system,

* Support the International role of the €,
* Move towards a fairer financial System. bruegel.org
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Clear advantage
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n' achieved with moving
e by three necessary and jointly

The substantial progre
supervision to the EC
sufficient conditions

* It was a matter of 1€
* The task was sim vision to the federal level,

+ There was an institut ), the | 'CB which could take up the task and a hook
in the Treaty that aIIowed the move.
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* No life or death issl
for a crisis, ;
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sector to engage i

» There is not anot
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creative destruction,
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« Should we now ex
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W ed and accelerated efforts were required
swed commitment in 2025 and maybe in
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achieve substantie

« Enlist ESMA as ¢
effectively pursue

4l e priority actions which would
s CMU and find support in society

yrogress and give it the appropriate tools to
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- No sense to have n nd national borders

* We don’t compla n integrated” (e.g. derivatives or
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